BMS Kuhn Steel =

Orstad, 15.06. 2015

Dear Suppliers, Customers

BMS Steel AS has been in dialog since beginning of 2015 to enter into a partnership
agreement with Kuhn Edelstahlgiesserei GmbH, a leading German manufacturer and
supplier of steel components based on the centrifugally casting method.

As result of these discussions, 15 of June 2015, BMS Steel AS’ business became a part
of the new company BMS Kuhn Steel AS (BMS), a joint venture created to combine the
strengths of BMS Steel and Kuhn's technology and complementary products. This will
increase BMSs market opportunities and accelerate our global plans providing high
quality steel components, products and services to industries both in- and outside of
Europe.

e BMS' business will be carried out with the same employees, management, production facilities and
equipment as today

e BMS' business and production processes will continue to be based on high quality standards, including
compliance with national and international qualifications and certifications

» Customers and suppliers will see no change in our relationship with them. Ordering, supplying,
including production process, operational logistics activities, and invoicing processes will remain as
today.

The BMS' business and production processes will continue to be based on high quality
standards, including compliance with national and international qualifications and
certifications

We look forward to developing our high valued business relationship with you in the
future, and thank you for your continued support.

BMS Kuhn Steel AS corporate details;
Organization number: 914 980 526

Iban no: NO79 9688 1125 312
SWIFT: HAND NO KK
Account Number: 9688.11.25312

In case of any questions, please do not hesitate to contact me directly.

Yours sr/n{erely,

Kuhn Steel AS
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